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AP DUNG PHUONG PHAP PHAN TiCH CANSLIM

CO PHIEU MASAN GROUP (MSN)

/ Phwong phap CANSLIM\ /CTCF’ Tap doan MASAN \

Phuong phap CANSLIM l1a mét phuong Cong ty C6 phan Tap doan Ma San duoc
phéap dau tuv trong thi trwéng chirng khoan thanh 1ap vao thang 11 nam 2004 dwdi tén
dwoc phat trién b&i William O'Neil, nguoi la Cong ty Cb phan Hang Hai Ma San.

sang lap cua Investor's Business Daily
(IBD). CANSLIM la viét tat cha céc yéu td
quan trong trong phan tich cé phiéu theo
phwong phap nay: C (Current Earnings), A

Céng ty chinh thirc dbi tén thanh Céng ty
Cé phan Tap doan Ma San (tén tiéng Anh
la Ma San Group Corporation) vao thang 8

(Annual Earnings Growth), N  (New nam 2009 va da niém yét thanh cong tai S&

Products, New Management, New Highs), Giao dich chirng khoan Tp. HCM vao ngay

S (Supply and Demand), L (Leader or 05 thang 11 nam 2009.

Laggard), | (Institutional Sponsorship), M . o

(Market Direction). MSN nam gilr 60% c6 phan tai Masan
Consumer Holdings (MCH), 58,6% tai

CANSLIM la mgt phuong phap két hop ca Wincommerce, 89% tai Masan Meat Life

phan tich co ban va ky thuat, va yéu cau

KT 15 iac nam bat cAe veU t (MML); va 96% tai Masan Resources
Sw Ky luong Erong:yle(:: narr: aE cac ye|:| to (MSR). MSN ciing s& hiru khoang 20% cb
quan trong cla mai co phieu va thi trwong

\ / \phe‘m tai Techcombank. /
chung.

Hon datang 1

M: Market Direction (xu hwéng thi treéng)

Trén biéu d6 ngay, ching ta
nhan thay cb phiéu MSN da
pha v& trend giam 1 thang
(t» ngay 14 thang 3 dén 23
thang 4) xac nhan xu hwéng
tdng ngan han (t&r ngay 24
thang 4 dén ngay 28 thang
5) gap kho khan khi vwot
gua muc giad 70-72 trong

th&i gian tr ngay 6 thang 5

dén ngay 14 thang 5, mirc gia nay da tirng 1a mirc khang cuw trwdc d6 1a ngay 20 thang
2, nhwng sau khi gia pha v& qua mdc nay, no tré thanh mét méc hé trg manh mé sau
phién m& GAP ngay 15 thang 5 véi khéi lwong giao dich 1&n hon khodng 50% so véi
trung binh 3 phién lién trwéc né, gia déng ctra phién ngay hém dé la 72.200 ddng.
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Puwdng RSI hién tai dang & mrc 56,72 hién dang & mirc trung binh, khéng c6 tin hiéu
cham dén viing qué ban, kha nang cé thé xay lwc ban manh thap.

Vé xu hwéng cda thj truong
chung, Vnindex da xac nhan
xu hwéng tang sau khi pha
v&@ mbc khang cu 1222
Twong quan gilra Vnindex
va MSN kha rd rang tuy
nhién Vnindex hién da thoat
ra khéi dwgc dam may Kumo
(chi bao ichimoku), Tenkan
sen da vuwot Kijun sen vao
ngay 13 thang 5 va duwdng
gia da vwot xa dwdng MA 50

cho thay xu hwéng tang cla thi trwérng da xac nhan.

Nhin xa hon vé ndm 2011 pEEEEEs
cho dén nay MSN da trai '

qua tbng cong 3 Trend gidm
gia dai han, Trend gidm dau
tién bat dau tr ngay 15
thang 9 ndm 2011 cho dén
ngay 23 thang 8 nam 2017
sau do bat dau buwdc vao
Trend tang gia. Trend tang

gia dai han bat dau vao
khoang thang 8 nam 2017
tr mirc gia khodng 65.000d/1CP va két thuc Trend vao thang 4 ndm 2018 murc gia dinh
m&i ma MSN thiét lap trong giai doan nay la 95.480d/1CP twong (rng tang 46% ké tw
lGc bat dau Trend. Trend gidm th hai tiép tuc bat dau tlr thang 4 nam 2018 cho dén
thang 10 ndm 2020 th&i gian ngan hon déng nghia véi thanh khodn cao hon, sw quan
tam dén chirng khoan néi chung va cb phiéu MSN néi riéng da dwa MSN vao xu huéng
tang, sém thiét 1ap dinh gia ky luc 144.770d/1CP tang 173% ké tir khi bat diu thoat
Trend gidm va trong giai doan nay lwong thanh khodn ma MSN thu vé binh quan 16n
hon gap gan 3 lan so véi giai doan tr ndm 2011 dén ndm 2017. Hién tai v&i mirc gia
khoang 75.200d/1CP MSN hién da pha v& Trend giam dai han th& 3 tir thang 12 nam
2021 dén thang 1 nam 2024.
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C: Current Quaterly Earnings per Share (EPS hién tai)
A: Annual Earnings Increases (Tang trwéng loi nhuan hang nam)

Thwe té khi nhin vao chi sb Igi nhuan sau thué Q1/2024 cia MSN la 478 ty hién chi
tang thém khoang 8,8% so véi 439 ty & Q1/2023. Loi nhuan sau thué hang nam cua
MSN trong ndm 2023 cling & mdc thap chi khoang 1,8 nghin ty so v&i trung binh 5,2
nghin ty trong 4 nam lién trwéc.

Xét vé 2 sb liéu nay thi hién MSN chwa thyc sy théda mén tiéu chi C va A tuy nhién sau
dot chia cb tirc bang tién méat cia TCB va MSN nédm khoang 14,88% lwong cd phan tire
524.315.499 cb phiéu cta TCB, loi nhuan dén tir viéc nhan cd tirc cia TCB da vao
khoang gan 800 ty (gan bang loi nhuan 2 quy cong lai) va sb loi nhuan nay sé dwoc
phan anh sap t&i vao bao cao quy 2 ctiia MSN, c6 thé chwa thda man tiéu chi “loi nhuan
tang déu” ctia C va A bu lai thdng tin nay cho chiing ta thém mét thdng tin maéi “ddt pha”
vé lgi nhuan cho MSN trong Q2/2024 ndi riéng va co6 thé ca nam néi chung. Thém nira
vé du dia tiém ndm tang gia cudi ndm v&i cac mat hang ma MSN 1a rat Ién, chiing ta c6
thé dé dang thay dwoc Loi nhuan sau thué Q4 ctia cac ndm ctia MSN vuot trdi hon han
SO VOi cac quy con lai, nam 2023 Igi nhuan Q4 cao hon khoang 14,6% so v&i lgi nhuan
trung binh ba quy lién trwdc, ndm 2022 sau khi trir di doanh thu tir hoat déng tai chinh
loi nhuan Q4 ctia MSN ciling cao hon khodng 7% so véi trung binh ba quy lién truwéc
n6. Nhin chung vé ngan han MSN chuwa thuc sy théa man hai tiéu chi nay ma thay vao
do vé trung va dai han tiém nang dat dwoc mie loi nhuan cao cia MSN 1a rat I6n.

N: New Products or New Management or New Highs (San pham méi hodc Ban
lanh dao mé&i hoac dinh gia méi)
Gia vi, thwc pham tién loi, d6 ubng, ... van 1a nhirng san phadm chu luc ctia MSN, doanh
thu ctia MSN ciing dén cht yéu tlr cAc mat hang nay va trong dong thai méi cia MSN
gan day Tap doan chuyén nhwong lai cong ty con thudc Masan High Tech Materials
(MHT) dé tap trung don lwc cho mang tiéu dung ban I&. Cac san phdm cta MSN luén
d6i mé&i vé& mau ma va gia thanh ciling rat canh tranh, 30% thj phan trén ban an Viét &
nhitng san pham dén tir MSN. V& tiéu dung ban 18 MSN hién dang la sé 1 tuy nhién
tiéu chi N & day ndi dén mot vai didu gi “mdi” cé thé 1a san phdm hoac dich vu, giam
déc didu hanh mai, cong nghé méi, hodc cé thé 1a mdt mrc gia méi cao hon. San
pham méi & day véi dic trwng la doanh nghiép vé tiéu dung ban 1& nhw MSN thi sé
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ludn phét trién nhi*ng mau ma va sadn phdm méi. Gan day Omachi da cho ra 10 san
pham LAu tw s6i rat hot trén thi trwdng hién nay va duwgc ngudi tiéu dung cling nhw gidi
tr& don nhan vé sy tién ich cha nd, sau thanh céng véi lau tw sdi, Omachi — thuwong
hiéu thudc tap doan Masan ra mat thém Com tw chin ca hdi ap chao sbt Teryaki,...Mlrc
gi& cla cac san phdm Lau tw sdi va Com tw chin,.. rdt canh tranh so v&i nhirng san
phadm cung loai trén thj trwérng, mirc gia dao déng cta cac san pham cung loai ciing
vao khoang 100.000 dén 150.000 déng tuy nhién hién nay cac sé&n pham cuing loai déu
c6 xuét x&r tr nwéc ngoai va nhiéu san pham khong rd nguén gbc, Masan voi loi thé
san nha va rat nhiéu ndm kinh nghiém vé nhirng san pham trén ban an clia ngudi Viét
sé dé dang chiém dwoc thi hiéu ciia ngwdi tiéu dung hon so v&i nhirtng san pham cla
nhirng t6 chirc khac. Gia ban canh tranh v&i cac sdn pham cuing loai tuy nhién ciing rét
“méi” v&i nhiéu ngudi Viét Nam khi ma trung binh mét ngui Viét bé ra cho minh chi
khoang 50.000-70.000 déng cho mét bira an phd théng, san phdm mubn huwéng dén
thay thé cho nhirng bira an tai nha va nha hang nhwng ma van mubn dam bao chét
lwong, mang dén nhiéu tién ich hon khi ma ai cling ¢6 thé mua dwoc & trong nhirng
chudi clra hang tiéu dung ban 1é. Ban lanh dao cda MSN trong nhirng ndm vira qua da
lam tét nhirng nhiém vu cGia minh bang cach dady manh sw dbi md&i, tao ra nhitng san
phadm va dich vu chéat lwong, va phat trién mdi quan hé déi tac dang tin cay. Diédu nay
da gitp cong ty khéng chi duy tri vi thé hang dau trén thj trwng ma con mé ra nhivng
co hdi méi va bén virng cho sy phat trién trong twong lai. Cho nén tinh dén thoi diém
hién tai doi ngd ban 1anh dao ctia MSN chwa c6 thay déi gi méi.

S: Supply and Demand (Quy luat cung cau)

Cb phiéu tét va nhu cau I&n dé 1a céng thirc ma tiéu chi nay muén hwéng dén. Ngoai
viéc lwong thanh khodn gia tang dang ké trong phién gan day thi trong “hé sinh thai
Masan”, trong ngén han thi ¢ phiéu MCH tang 6,7% lén 154.500 déng/cp, cb phiéu
MML tdng nhe 0,75% |én 26.700 ddng/cp, tham chi cb phiéu MSR tang tran 15% lén
murc 16.900 dbng/cp véi khdi lwong dw mua trdn hon 1,7 triéu don vi. V& dai han dang
chd y nhat thi ¢ phiéu MCH da ting 166% t khoang 66.000d/1CP I&én khoang
170.000d/1CP thiét lap dinh gia m&i cta cb phiéu va chwa cé dau hiéu dirng lai sau khi
da pha v& xu huéng gidm dai han tr nam 2021 dén ndm 2023, lwong thanh khoan dat
tr hon 200 triéu don vi dén hon 400 triéu don vi so véi chi khodng 10 nghin don vi &
vung tich ldy ndm 2023 va Trend gidm ndm 2022. MSR va MML yéu hon MCH tuy
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nhién ca hai déu da vuot qua dwoc Trend gidm dai han va cé lwgng thanh khoan dang
chu y trong khoang thoi gian gan day. Trién vong kinh doanh trong ndm 2024 va ky
vong tir sy héi phuc cta nén kinh té 1a dong lwc khién cho cb phiéu MSN tang tré lai,
MSN théa man tiéu chi S trong CANSLIM.

L: Leader or laggard (Dan dau hay doi s6)

Tiéu chi nay nhan manh viéc nén chon mua cd phiéu cta nhitng cong ty that sy tét,
dau nganh va/hodc 14 cong ty “Number One” trong linh vwe chuyén mén cta ho. Tranh
xa cac cb phiéu ddi sb cho du gia cta né da gidm téi mire rat thap, MSN dap (rng hoan
h&o tiéu chi nay khi hién dang ding sé 1 thj phan vé mang tiéu dung ban 1& va ciing la
méa c6 déng gép lén nhéat véi 0,7 diém cho chi sé chung cung véi lwgng thanh khoan
dot bién (nhw da trinh bay & trén) cho chi sé cta Vnindex.

: Institutional Sponsorship (Sw ang hé cua cac dinh ché)

Nhirng ngay gan day, thong tin SK Group - ¢d déng I&n nhat cia Masan Group cé thé
thoai vén khdi tap doan kinh doanh da nganh nay dang “néng” tr& lai, theo danh gia chi
quan cGa APG hién Viét Nam dang trong giai doan thi truéng méi ndi lwong vén thodi
I&n dén tlr SK Group can mét lwong vén dbi tng I&n, vi vay dé co thé bao vé loi ich
cla chinh minh viéc thoai von tai MSN c6 thé sé dién ra mot cach cham rai. Va dé thoa
man dwoc tiéu chi “Cé sy tng hd cta cac dinh ché” MSN sé& can mét td chirc khac “thé
chan” cho SK Group, cu thé & day ta cé thé noi dén Bain Capital (mot cdng ty dau tw tw
nhan cta My c6 tru s& tai Boston , Massachusetts, chuyén vé vén cbé phan tw nhan ,
vdén mao hiém , tin dung, vén cb phan dai ching) ngay 22/4 vira qua, Masan da hoan
tat viéc huy dong vdn cd phan tri gia 250 triéu USD tir Bain Capital - quj dau tw tw nhan
hang dau thé gidi voi tbng tai san quan ly xap xi 180 ty USD, quy dbi ra tién déng,
Masan c6 thé nhan vé gan 6.230 ty déng tién mat thuan tir khodn dau tw nay.
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Péi twong
Nha diu tu o
A . A - H -3
Soh('}lay 2 :hu‘f:;iﬁ?t?;% cb phiéu S lwong cd Téng s6 cb Ty 1§ sé
Tén nha ddu| "8 | Nhaddutw [T sohaa | 1 XHE | phiéu s hiru | hiru sau
BT e nhdn dang| gy wrge/Nha L | truge | PMEUAUYC | cau dot chao | dot chio
ky doanh | g3yt chuyen | MUOCPEOM oo hag| Phan phoi bén bén (%)
nghigp Ml ném gitr trén (397
NEMEP | 5094 vén didu | DM
1¢/Nha déu tw
trong nuéc
BCC Nha déu tu Ak
1 |Meerkat, |MC-6417|ching khoén ?li‘;cd:“;;’i 0 | 59.661.176 | 59.661.176 | 3,963%
LLC chuyén nghiép &
BCC Nha déu tu N i
2 | Meerkat I1, | MC-6533 | chimg khoan | = * . 0 14.915.294 | 14.915.294 | 0,991%
LLC chuyén nghiép &
TONG CONG 74.576.470 | 74.576.470 | 4,954%

TUYEN BO MIEN TRU’

B&o céo nay chi mang tinh chat tham khao, dwgc APG thu tir cAc ngubn dang tin cay
va danh gia theo géc nhin chu quan , tuy nhién APG khéng dam bao sw chinh xac va
day du cua cac thong tin nay. APG khong chiu trach nhiém dbi véi bét ky thiét hai truc
tiép hay thiét hai do hau qua phat sinh tir viéc st dung bao céo nay hay néi dung béo
céo nay. Viéc st dung bat ky thdng tin, tuyén bd, dw bao, va dw doan nao trong bao
céo nay sé do ngwdi dung tw quyét dinh va tw chiu rdi ro.
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